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thereof, and, upon failure of the Mortgagor to pay the premiums therefor,

[T ]

l the Mortgagee may, at its option, pay said premiuns, and all suxs so

advanced by the Mortgagee shall become a part of mortgage debt.
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) 9. That, together with, and in addition to, the payments of principal
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and interest payable under the terms of the note secured hereby, the
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Mortgagor will pay to the Mortgagee,

7

at the Mortgagee's option, on such

Q

payrent date, until the indebtedness secured hereby is paid in fuli, a

ety 1 5 b g

proportionate sum of the annual taxes, public assessments and applicable

insurance preaiums, as estimated by the Mortgagee. All such deposits

it gy '»ml

shall be held by the Mortgagee without interest and free of any lien or

clain of the Mortgagors' creditors, to be used by the Mortgagee to pay

é

7 such taxes, assesspents and premiuss as the same become due and payable. gn >

% 10. That the Mortgagor hereby assigns all the rents, issues, and ?

; profits of the mortgaged preamaises and should legal proceedings be 7%3#&

é instituted pursuant to this instrumeant, then the Mortgagee shall have

% the right to have a receiver appointed of the rents, issues and profits,

% who, after deducting all charges and expenses attending such proceedings

a shall apply the residue of the rents, issues and profifs toward the

g payzent of the debt secured hereby.

§ 11. That, at the option of the Mortgagee, the indebtedness secured

% by this mortgage shall becoze due and payable if, without the written

2 consent of the Mortgagee, the Mortgagor shall convey away the nortgaged EPRE
premises, or if the title shall becoze vested im any other persen or ;E““
entity in any manner whatscever other than by death of the Mortgagor or ;

by and through a corporate reorganization or merger. It is understood

and agreed that in consideration for the consent of the Mortgagee to
any transfer of title to the mortgaged premises, the Mortgagee at its
option may charge a loan transfer fee and/or require changes in the rate
of interest, tera of loan, monthly pay=zents of principal and interest

and other terms and conditions of this mortgage and/or the note secured

hexreby.
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